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UPPER VOLTA KEY ECONOMIC INDICATORS 
(FIGURES IN MILLIONS OF U.S. DOLLARS UNLESS OTHERWISE NOTED) 


% Change 


between 
INDICATOR 1979 1980 1981 1982 1981/1982 


GDP (current prices) yk O0-od 1, 332.7%. 1,365; 0* ..13079.3 ~ cai 
GDP (1970 prices) 440.0 454.8% 363.9* 350.1* - 8.0 


GDP per capita 
(current prices) 150.6 177.0% 179.0* 170.0* 


Population (millions) 6.5% 6.7% 6.9% 70a" 


Consumer Price Index . 
(low income: 1958=100) ‘ 370.3 398. 438.1 


Food Grain Production 
(1000 Metric Tons) : 1, 828..0 i AgeoT. 0 


Electricity Production 
(million KWH) é 12208 5 123.6 


Petroleum Imports 
(Metric Tons) é E2205 : 123.0 


Government Budget A 194.9 é ES2 0 


Budget Deficit (in- 
cluding investment 
expenditures 


Money and Quasy-Money 


Domestic Credit 
Outstanding 


External Public Debt 
(disbursed and out- 
standing 


Debt Service as per- 
centage of exports 


Discount Rate 

Net Foreign Assets 

Trade Balance 

Balance of Payments 14. 
Exports, FOB 76. 
Exports to France, FOB Ss 
Exports to US, FOB 0. 
Imports, CIF 300. 
Imports from France, CIF 104. 
Imports from US, CIF 23% 


Major Exports FOB (quan- 
. tity metric tons) Textile 
fiber (mainly cotton) 


Livestock 


Oil Producing 
(cotton, shea, sesame) 


Major Exports FOB (value 
Textile fiber (mainly 
cotton) 


Livestock 


Oil Producing Seeds 
(cotton, shea, sesame) 


Major Imports CIF (value 
Petroleum product 


Vehicles, tires 
Cereals 


Industrial Machinery 





UPPER VOLTA KEY ECONOMIC INDICATORS (cont.) 


a ee ae cae eo eee ee 
INDICATOR 1979 1980 1981 1982 beaeoen 


Nn dno evita ee te a, ee 


* Electrical Machinery 6.3 11.68 9.86 10.62 + 8 


* Dairy Products 5. so 17.66 15.26 -14 
* Iron and Steel 9.2 14.37 9.10 12.29 +36 


* Estimated 


Sources: 


1/ Document of International Monetary Fund 
"Upper-Volta Recent Economic Developments" 
SM/83/112 - June 2, 1983 


2/ Marches Tropicaux et Méditerranéens: "Eléments récent de 
conjoncture" No. 1945 du vendredi 18 février 1983 


Banque Centrale des Etats de l'Afrique de 1'Ouest (BCEAO) 
Statistiques Economiques et Monétaires 
Haute-Volta - No. 313 février 1983 


No. 314 mars 1983 

No. 315 avril 1983 
Carrefour Africain: "Un lourd héritage" 
No. 795 du 9 septembre 1983 


Figures converted at the following rates: $1 212.72 CFA in 
$1 = 211.30 CFA in 
$1 271.75 CFA in 
$1 328.62 CFA in 





SUMMARY 


As a poor and landlocked country, Upper Volta faces an enor- 
mous development challenge. Its economy is overwhelmingly 
tied to subsistence agriculture with less than one percent 
of the population employed in the monetized sector. Over 
the last few years, several factors have contributed to the 
steady deterioration of Upper Volta's economic situation. 
These factors are: general stagnation in all sectors of 
industrial and commercial activity; political instability 

in UpperVolta which has seen three military coups in the 
last two years; a growing trade imbalance and the unsettled 
state of the world economy. Poverty is pervasive, and the 
country remains vulnerable to world financial and economic 
circumstances which are beyond its capability to influence. 
Despite the existence of some processing industries, industrial 
development is in its early stages in Upper Volta. The gov- 
ernment still encourages free enterprise and government 
policies offer significant incentives to foreign investors. 
The National Investment Code of 1978 now in force grants 

tax reductions to investors. The market is small, but 
offers expansion opportunities to U.S. businesses already 
estabiished in West Africa. The monetary system is based 

on the West African franc (CFA) a currency freely convertible 
to French francs at the fixed rate of 50 CFA = 1 FF. 


CURRENT ECONOMIC TRENDS 


Introduction: Upper Volta ranks among the poorest countries 
in the world. The great majority of its 7.2 million people 
live through traditional subsistence farming. Annual per 
capita income for 1982 is estimated at $170, down $10 from 
1981 but increased by 1.6 percent in real terms in CFA.* 
Because of its poor soil, uneven rainfall, scarcity of 
natural resources and lack of trained personnel, Upper 
Volta faces an enormous development challenge. Further, 
tensions stemming in part from the prohibition of strikes 
resulted in a coup in November 1982. The new government 
took steps to redress the workers grievances and boost 
economic activity. But political differences among the 
members of the ruling council jeopardized these efforts 

and provoked another coup on August 4, 1983. This general 
political instability has already resulted in a slow-down 


of private investments from within the country and from 
abroad. 


*Population and per capita income statistics are based.on 
locally collected statistics. This population figure re- 
flects numbers of Voltans resident outside Upper Volta. 

The per capita income figure includes remittances to re- 
latives from non-resident Voltans. IBRD and IMF statistics 
put the population lower (6.8 million) and the per capita 
Figure higher ($240). 


Note: This report is based on 1982 calendar year statistics 
which have just become available. It does not cover the 
subsequent year for which data are not yet available and which 
will be the. subject of the next report in this series. 





Another factor contributing to the overall deterioration of 
Upper Volta's economic situation in the last few years is 
chronic drought that affects a majority of the country. 
Since 1974 and until 1983, harvests have been irregular 

but well above drought year levels. 


Upper Volta is a member of the West African Economic Community 
(CEAO) and the broader regional Economic Community of West 
African States (ECOWAS). Both organizations have made pro- 
gress in increasing regional economic integration, lowering 
tariff barriers, increasing the mobility of labor and re- 
sources, and expanding the regional markets of the member 
states. Upper Volta is also a member of the West African 
Monetary Union (UMAO) which provides for a shared currency, 
centralized foreign currency holdings, a common interest 
rate structure and free transfer of funds for UMOA's six 
member countries. 


Concerted development efforts and relatively benign climatic 
conditions contributed to improved economic performance in 
1979-1980 when the GDP is estimated to have increased in real 
term by 3.4 percent. This was followed, however, by a slump 
in agricultural production in 1981 which together with diffi- 
cult world economic conditions saw real GDP decline by 20.1 
percent and in 1982 by 4.0 percent. A bad harvest in 1982 
has resulted in reduced earnings from export products and 
reduced domestic purchasing power. 


MONEY, PRICES, WAGES AND EMPLOYMENT 


Although small in volume and numbers, Upper Volta's service 
sector currently accounts for approximately 45 percent of 
total GDP (at factory cost) and has been decreasing since 
1981. Despite the economic downturn and stringent central 
bank credit policies, prices climbed steadily during 1982 
with the Consumer Price Index (low income: base 1958=100) 
increasing by 10 percent. Since 1979, inflation in low- 
income consumer prices has averaged 10 percent per year. 

In the case of high-income families, the rate of inflation 
accelerated in 1980 from 9.1 percent to 11.5 percent. In 
1981 the rate of increase declined to about 10 percent on 

a May-to-May basis, but increased sharply to an estimated 
17 percent in 1982, mainly reflecting increases in the 
price of housing, petroleum products, and household services. 


A partial price control system (for most articles) exists 

in Upper Volta to maintain stability of consumer prices for 
many essential food items as well as for a variety of other 
commodities. The price control system, originally established 
in 1967, underwent considerable modification in 1977 and 
again in 1980. In April 1982 there was a substantial re- 
laxation of the price control system, involving increases 

in the prices of sugar, and non-alcoholic as well as alco- 


holic beverages. Fertilizer prices were increased in June 
1982. ‘ 





All workers in Upper Volta are guaranteed minimum wages 

by law: _T (minimum agricultural salary guarantee) for 
agricultural workers and SMIG (minimum professional salary 
guarantee) for others. Usually, the SMAG has been fixed 
at 10 percent below the SMIG. However, for the majority 
of workers in the private and public enterprises and in 
the service sectors, compensation is regulated by col- 
lective agreements by sector of activity. In January 

1982 the SMIG and SMAG were raised by 27 percent and the 
government salary scales by 16 percent for the lowest paid 
and 10 percent for the highest paid workers. Reliable 

and useful employment data are not available. Indications 
of the evolution of wage employment can be obtained from 
data maintained by the Social Security Fund. The number 
of wage earners insured by the Social Security Fund has 
risen rapidly in recent years and reached 75,000 in 1982. 
The government is the largest employer and the overwhelming 
majority of the salaried work force lives in urban areas. 
The salaried workers represented only 2.4 percent of the 
estimated 3.1 million work force in 1982. Upper Volta's 
very active labor unions, which claim the allegiance of 

60 percent of government workers and at least 40 percent 
of private sector employees, are concerned by constant 
inflationary pressure and maintain steady but restrained 
pressure on the government to improve the lot of unionized 
workers. 


GOVERNMENT FINANCE 


Budget: With the 1982 budget, the government's efforts 
aimed at the strengthening of financial controls, parti- 
cularly with a view to avoiding unauthorized expenditures 
and overruns in recurrent expenditures. Customs duties 
provided 55 percent of revenue. The government is looking 
toward improved collection of business and income taxes to 
strengthen the revenue side of the ledger. Basic operating 
expenses (personnel and materials) consume more than 80 per- 
cent of total budgetary outlays. With strict limits on new 
hiring and controls on expenditures for materials and 
supplies, it was expected that recurrent expenditures would 
increase by 11.2 percent, despite the prospective salary 
adjustment in the public sector. Revenue was projected to 
rise by 4.7 percent (in CFA) above the 1981 level and total 
expenditure and net lending was budgeted to increase by 14.3 
percent (in CFA) above the 1981 level, with recurrent ex- 
penditure to rise by 11.2 percent and investment expenditure 





by more than twice this rate. As in the past the government 
met budgetary deficits by drawing down its deposits with the 
Central Bank of the West African Monetary Union, through 
foreign aid and through open market borrowings. Net foreign 
assets of the Treasury occillate at low levels in conjunction 
with government efforts to meet current needs. 


An analysis of revenue trends (in CFA) indicates that over 
the period 1979 to 1982, total revenue as a percentage of 
GDP declined moderately from 15.1 percent in 1979 to 14.1 
percent in 1982. This downward trend reflected an average 
growth rate that was lower in revenue (9.4 percent) than in 
nominal GDP (11.9 percent). 


An analysis of expenditure trends (in CFA) from 1979 to 1982 
indicates that total expenditure and net lending registered 
an average growth of 10 percent during this period with a 
declining trend since 1979 on account of falling investment 
expenditure caused by a decrease of financing from foreign 
grants and loans. Expenditure data for Upper Volta, like 
revenue data are subject to several limitations because re- 
corded expenditures are available for only about half of 
total expenditure and net lending. The other half, i.e. 
extra budgetary investment, is not consistently recorded 
and has to be estimated from planning sources and from 
balance of payments data or estimates. 


BALANCE OF PAYMENTS 


Recorded earnings from Upper Volta's principal exports-- 
textile fibers (mainly cotton), livestock and oilseeds-- 
totalled $38.9 million in 1982. This marked a sharp de- 
crease (-28 percent) from 1981 levels ($54.1 million), due 
in large part to exchange rate fluctuation (expressed in 
CFA the decline was 14.76 percent.) Remittances from the 
approximately 539,000 Voltan workers in Ivory Coast (18 per- 
cent of Upper Volta's 3.1 million labor force) and French 
pensions to Voltan military veterans are estimated at $88.2 
million in 1982. Traditionally, these remittances and 
pensions covered Upper Volta's chronic trade deficit. In 
recent years, however, éxpanding imports of investment goods 
and deteriorating terms of trade have swelled Upper Volta's 
import bill. Since 1975, the government has met the growing 
deficit through foreign grants,as a significant percentage 
of imports is linked to development projects. The inflow 
of private transfers and foreign grants, which averaged 
about half of imports of goods and services, declined as a 





ratio to GDP--in fact, declining more rapidly than the 
deficit on goods and services. At the end of 1982 ex- 
ternal public debt (disbursed) amounted to $255.6 million. 
Since most loans are on a concessionary basis, Upper 
Volta's debt service ratio is 7.4 percent of recorded ex- 
port earnings in 1982. As repayments of foreign borrowings 


increase, this ratio will certainly deteriorate in the 
future. 


FOREIGN AID 


Upper Volta is a regular recipient of bilateral and multi- 
lateral aid. In 1982, public transfers--which consist of 
grants-in kind, technical assistance and cash--and develop- 
ment projects received from foreign governments and charit- 
able organizations, declined in real terms because of tighter 
financial conditions in donor countries. Most aid is concen- 
trated on increasing agricultural production or improving 
roads, communications and other infrastructure. Major donors 
include France, the Federal Republic of Germany, the Nether- 
lands, the European Economic Community Development Fund, the 
United States, Canada, the UN Development Program and the 
World Bank. United States aid to Upper Volta in FY-1984 

is projected at $17.5 million of which $9.8 million is de- 
velopment project assistance and $7.7 is food aid. 


Preliminary aid commitments for Upper Volta for the 1982-1986 


period total over $550 million, about 60 percent of which 
consists of World Bank financing for major infrastructure 
improvement projects. 


PRODUCTION 


Agriculture and Livestock: Agricultural activities are the 
mainstay of the Upper Voltan economy, and currently contri- 
bute more than one third of GDP. The majority of the popu- 
lation lives in the central and northern regions where rain- 
fall is generally low and irregular, and soils are more eroded. 
Agricultural production in these regions consists primarily 
of rainfed cereal crops (millet and sorghum) and cash crops 
(cotton and sheanuts). By comparison, the south and south- 
east regions of the country benefit from more abundant rain- 
fall and better soils, and allow for greater crop diversifi- 
cation, but contribute less to total domestic output. Sesame 
and groundnuts, important cash crops during the 1970s, almost 
disappeared from official marketing channels during recent 
years in response to the relatively high levels of household 
consumption and low official producer prices. Production of 





principal cash crops has increased generally in recent years, 
with the exception of the dismal 1981 harvest. After a de- 
cline in output of both food and cash crops in 1980/81, owing 
mainly to irregular rainfall but also to input supply problems 
in the northern part of the country, output recovered in 
1981/82 and increased significantly in 1982/83. Food crops 
consist mainly of cereals, particularly millet and sorghun, 
although maize is also grown in some regions. Rice, which is 
cultivated at a high cost in a small number of specialized 
farms, is produced in small quantities, while imported rice 
accounts for the largest part of domestic consumption. 


Due to improved cultivation methods, the 198U cotton harvest 
rose 33 percent above 1979 levels, but has been decreasing 
since 1981. It decreased by 18.4 percent in 1981 and by 17 
percent again in 1982. The cotton sector benefited from 
comprehensive extension services under the supervision of the 
SOFITEX (a joint venture between the French Government 


Compagnie Francaise des Fibres Textiles (CFDT) and the Upper 
Volta Government). 


Sugar cane, recently introduced on a large scale has become 
an important import substitution crop. Production of sugar 
by the Societe Sucriere de Haute-Volta (SOSU-HV) which had 
reached its full capacity of 31,000 tons of refined sugar in 
1978/79, declined in the following two crop years. In 1982/ 
83, it is estimated that production improved only slightly 

to 27,000 tons of refined sugar. In April 1982, the official 
retail price was increased from CFAF 260 per kilogram to CFAF 
300 per kilogram. Work on a second sugar complex, in the 
context of an integrated rural development scheme in the 
Sourou Valley, started in 1982. 


Production of sheanuts, which are collected from wild trees, 
is subject to strong cyclical influences. Since 1981/82 
sheanuts have brought a relatively high price in the export 
market. Domestic handling costs for groundnuts and sesame 
tended to exceed export prices during recent years, parti- 
cularly for groundnuts. As a result only small quantities 
were marketed and exported. The government and foreign aid 
donors are. focusing development efforts to increase food 
crop production through improved agricultural techniques and 
varieties, land reclamation irrigation and resettlement 
projects. 


Livestock is a major economic activity which provides about 
13 percent of exports and a livelihood for approximately 
500,000 families. Livestock herds are only now surpassing 
pre-drought levels. Upper Volta is a major supplier of 
livestock to the Ivory Coast and Ghana. Ouagadougou and 
Bobo-Dioulasso have slaughtering facilities. However, most 
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livestock continue to be exported on the hoof to markets 
in neighboring countries. An economically and financially 
feasible strategy for developing the sector is still being 
worked out in cooperation with the IBRD and bilateral 
donors. The best prospects appear to be in small-scale 
livestock raising and in mixed farming, increased use of 
animal traction, and fodder production. 


Industry and Mining: The two major types of industrial 
activity in Upper Volta are processing of local agricultural 
products, such as sugar (SOSU-HV) and cotton (SOFITEX- 
VOLTEX) for local consumption or export, and production of 
goods that are essentially import-substitute, such as car- 
bonated beverages (BRAVOLTA), beer (SOVOBRA), bicycles and 
mopeds (IVOLCY-SAVCC). The few factories are in Bobo- 
Dioulasso, Ouagadougou, Banfora, and Koudougou, the four 
Voltan cities along the railway which links Upper Volta 

with the port of Abidjan. The estimated share of the 
industrial sector in GDP has remained fairly constant since 
the mid-1970s at around 12 percent, although declines in 

the activity of some industries began to be recorded in 1980 
and are believed to have persisted in 1981/82. 


Most of the reasons for the apparent recent stagnation in 
industrial activity are common to virtually all of Upper 
Volta's manufacturing enterprises. All firms have been 
adversely affected in their investment policies by the 
political uncertainties prevailing in recent years. The 
poor industrial performance reflects serious internal finan- 
cial and management problems among some of the largest 
enterprises, including those with public sector participation. 


At present, mining production in Upper Volta is negligible, 
being limited to antimony extraction at Mafoulou by SOVIMPEC 
and the exploitation of a marble quarry at Tierra by COVEM 
since 1979. The reactivation of an old gold mine at Poura 
is planned for 1983 with production of about 1 metric ton 

of gold per annum scheduled to begin in 1984. According to 
varying estimates, the Poura deposit contains between 27,000 
and 35,000 kilograms of gold, most of which is underground. 
Another gold deposit has been discovered at Dori-Yalogo 

for which the IBRD is assisting in the preparation of a 
feasibility study of a small-scale mining project. In addi- 
tion, a deposit of zinc-lead-silver ore (sulfide) has been 
discovered at Perkoa. The World Bank is currently preparing 
a technical assistance project that would assist the govern- 
ment with detailed exploration and drilling, with a view to 
eventual exploitation of the deposit. Upper Volta's Tambao 
manganese deposit, located in the northeast corner of the 
country contains 12 million tons of high grade manganese 
ore. The high cost of the related railway (estimated at 
$179.5 million in 1982) and an uncertain world market have 
set back investment plans. The availability of a nearby 





limestone deposit at Tin Hrassan for the manufacture of 
cement does not seem to provide for the possibility of 

an adequate reduction in the operational cost of the Tambao 
project. In 1981, the decision was made to undertake the 
building of the railroad from Ouagadougou to Tambao. This 
was construed as a step to encourage foreign investors to 
take interest in the development of the manganese mine 

and at the same time, to serve political purposes by 
linking the remote northeast frontier to Ouagadougou. 
However, the Tambao Railroad project has so far not re- 
ceived adequate foreign financing. The government has 
nevertheless pursued construction of the railbed financed 
by short term loans to the government and the contractors. 


IMPLICATIONS FOR THE UNITED STATES 


U.S. exports to Upper Volta totaled $14.3 million in 1983. 
Major items included cereals, edible oils, industrial and 
electrical machinery. A high proportion of Voltan imports 
of American goods are for development programs in Upper 
Volta funded by the U.S. 


American agro-business should seriously consider including 
Upper Volta in their plans to tap the West African market. 
Upper Volta shares a common currency with Ivory Coast, 
Senegal, Togo, Niger -and Benin, which makes it part of a 
significant regional market. This currency is a stable 
"hard" currency with guaranteed convertibility into French 
francs. Regionally targeted marketing efforts can produce 
additional sales by including the Voltan market. 


Since the August 1983 change of government, and in spite 

of declarations that there is no question of an official 
centralized economy and that the private sector has its 
place in the Revolution, many businessmen have preferred 

to wait and see how things develop. So the overall 
investment climate is uncertain. But, there remains in 
force a liberal investment code which grants tax and customs 
exemptions, tariff protection, minimal foreign currency 
restrictions, and guaranteed arbitration for priority 
agricultural, mining and industrial sector investments. In 
October 1983 Upper Volta introduced new regulations govern- 
ing foreign trade. These regulations, which replace some 
in force since 1968, address administrative and legal 
obstacles to trade diversification by simplifying adminis- 
trative procedures and reducing the variety of trade 
licenses required. 


Like many other developing countries, Upper Volta pursues 
a policy designed to increase Voltan control of vital 
domestic business and financial activities. A 1975 
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ordinance stipulates that Voltans must own at least 51 
percent of businesses in select priority investment 
sectors. In the banking and financial sector the govern- 
ment owns more than 51 percent of bank stocks and controls 
these sector activities. CARVOLTA, a private company pro- 
ducing ammunition, has been obliged to transfer 51 per- 
cent of its stock to the government in accordance with 

the 1975 ordinance. But after this case, the government 
of Upper Volta suspended this procedure because of sharp 
reaction from the businessmen and lack of financial re- 
sources to purchase controlling percentages of shares. 

The 1975 ordinance prohibits expropriation without com- 
pensation, and the government has made no moves to do so. 
The law does remain on the books, however, and could 

again be implemented at any time. Upper Volta seeks to 
attract foreign investment and expertise as part of its 
economic diversification program. The Director of In- 
dustrial Development keeps a priority list of projects 

and is glad to discuss specifics with interested firms. 


New initiatives in agriculture and the exploitation of 
mineral resources will create new opportunities for supply- 
ing goods and know-how. The government accords top 
priority to mineral sector investment. Upper Volta needs 
infrastructure development, particularly roads and irri- 
gation systems. Transportation costs are high. The 
country has 745 miles of paved roads. The ports that Upper 
Volta uses--Tema, Lome and Abidjan--are all more than 435 
miles from the capital city of Ouagadougou. Hydroelectric 
dam projects and irrigation systems are to be constructed 
to help the country meet its number one goal of increased 
food production and improved sources of energy. 


American firms will be able to compete for contract on 
projects financed by non-tied sources (e.g. World Bank, 
USAID, WHO, African Development Bank). Key areas of 
concentration will be projects related to infrastructure, 
water resources, livestock production and food processing. 
Imports that will be needed include equipment for earth- 
moving, road building and mining. Opportunities also 
exist for consulting and engineering firms with French- 
speaking personnel. 


Although the consumer market in Upper Volta is small, the 
best chances for U.S. firms are in multiterrain vehicles, 
air conditioners, small kitchen appliances, auto and 

truck tires, bulk food grains, canned foods, fertilizer, 
agricultural equipment, textiles, and clothing (inexpensive 
ready-to-wear and used). An important constraint 
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to stimulation of U.S. business activity in Upper Volta, 
however, has been the high cost of the dollar in rela- 
tion to French Franc to which the local currency is tied. 
Also, U.S. banking and financing practices are sometimes 
incompatible with local needs. 


It is advisable to have a Voltan agent or representative. 
Trade literature must be in French. 


% U.S. GOVERNMENT PRINTING OFFICE: 1984-421-007:634 





‘ Th to th fi 
Confused about Export The Capon. Aomenenon apulatinn, 
e s e “% eae are o = neo rules control- 
Licensing Requirements? Sees” 
requirements: 


e When is an export license necessary? 
e When is it not necessary? 
e How do! obtain an export license? 
e What policies are followed in consider- 
ing license applications? 
How do | know when the policies 
change? 
Are there restrictions on exports to cer- 
tain countries? 
Are restrictive trade practices and boy- 
cotts prohibited? 
Do | need a license to ship technical 
data? 
Where can | obtain help? 


At no additional cost, subscribers receive 
supplementary Export Administration Bul- 
letins which explain recent policy changes 
and provide replacement pages to keep 
your set of regulations up-to-date. 


Use the order blank below to begin your sub- 
scription to the Export Administration Reg- 
ulations. 


SUBSCRIPTION RATES 


In the United States $ 95.00 
To foreign countries $118.75 


All Bulletins sent first class to both 
foreign and domestic addresses. Air- 
mail service not available. 


ar cS SSS SSS SSS SSS SSS 
ORDER FORM To: Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 
Credit Card Orders Only 


Enclosed is$___ ———«qXD check, et 
CO money order, or charge to my | oe Total charges $______ Fill in the boxes below. 


Deposit Account No. Credit 


POT cardNo. LITT TTT TITTITT titi tt) 


Expiration Date 
MonthiYear (IIT ) 


Please send me set(s) of the U.S. Department of Commerce Export Administration Regulations 
and supplementary Export Administration Bulletins for the publication period beginning October 1. 1983 


Order No. 


For Office Use Only 
Quantity Charges 


Name—First, Last Enclosed 


To be mailed 
Ll name or additional address line Subscriptions 


Postage 
treet address Foreign handling 
MMOB 
ity tate ZIP Code -— 


UPNS 
Orscount 


(or Country) 


PLEASE PRINT OR TYPE 





WHO, ME? EXPORT? 


YES, YOU! 


You don’t have to be a big corporation to sell your 
products overseas. If you’ve been successful in 
the domestic market, chances are good you could 
do well in the world markets—and reap the profits. 


BUT HOW DO | START? 


That’s a good question. We have a 

handy, step-by-step guide book with the 

answers. Just send us the coupon below, 
and we’ll show you how to begin. 


WHY DOES THE GOVERNMENT 
WANT TO HELP ME? 


Exporting means greater profits and 
increased company growth for American 
businesses—your business. It also 
creates jobs for Americans, contributes 
to a healthier economy, and strengthens 
our international trade position. 
Exporting is not only good for you—it’s 
good for America. 


SEND FOR YOUR COPY OF 
A BASIC GUIDE 
TO EXPORTING TODAY! 


U.S. DEPARTMENT OF COMMERCE 
INTERNATIONAL TRADE 
ADMINISTRATION 


SSSHSSHSHSSHSSHSSHSHSHSSHHSSSHSSHSHSSHSHSSHSHSHSSHSHSHSHSHSHSSHSSHSSHSSSSSSSSSSSHSHSHSSHHSSHSSHSSHSSSSSHSSSSHSSSSSSSSSSSSSSSSSSSSSSSSSHSSSSESSESSSSSSESSESESESEE 


ORDER FORM To: Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 


Send copies of A BASIC GUIDE TO 
EXPORTING at $6.50 

SN 003-009-00349-1 

Enclosed is $ 0) check, 

O money order, or charge to my 

Deposit Account No. 


Cheb LIA 


Order No. 


rw 


Name—First, Last 


Oompany name or additional address line 


treet address 


ity State 


(or Country) 


PLEASE PRINT OR TYPE 


Credit Cards Orders Only 
Total charges $. 


Credit 
Card No. 


Fill in the boxes below. 


Expiration Date 
Month/Year Cee 


Subscriptions 
Postage 
Foreign handling 


ZIP Code 


Litt J 








